
















Claim-Bridge Platform. The above Resolutions are reproduced 

hereunder: 

(a) "Initiation of Liquidation" as per Sec 33(2) of the 
Insolvency and Bankruptcy Code. 2016. 

i) Resolution: The CoC Members Unanimously hereby 
approve the Liquidation of Easun Reyrolle Ltd as per Sec. 33 
of the Insolvency and Bankruptcy Code, 2016. 

ii) Further unanimously Resolved that - The Resolution 
Professional be and hereby authorized intimating the 
Adjudicating Authority of the Decision of the CoC to Liquidate 
the Corporate Debtor M/s Easun Reyrolle Ltd.," 

(b) Appointment of Liquidator and Terms of Aooointment 

Resolution: It was resolved to appoint Mr. Mahalingam 
Suresh Kumar (IBBI/IPA-001/IP-POOll0/2017-2018/10217) 
Address: SPP & Co, No.27/9, Nivedh Vikas, Pankaja Mill 
Road, Puliyakulam, Coimbatore, Tamil Nadu 640028 as 
Liquidator." 

17. It was further averred in the Application that the Applicant 

submits that the resolution for Liquidation was passed unanimously by 

the members of the CoC and in respect to resolution for appointment 

of Mr. Mahalingam Suresh Kumar as the Liquidator and Estimation of 

Liquidation Costs, the E-Voting Reports reveals that the both the 

/ resolutions were passed by the Members of the CoC with 87.52% voting 
I 

share in favor. 
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18. The proposed Liquidator, Mr. Mahalingam Suresh Kumar has also 

filed his written consent to act as the Liquidator of the Corporate Debtor 

and also on verification from the IBBI Website, it is seen that the 

Authorization for Assignment (AFA) for the RP is valid up to 

25.11.2022. 

19 . It was further averred in the Application that the Applicant/RP 

has complied Compliance Certificate in Form-H with all the mandatory 

requirements of CIRP of the Corporate Debtor as provided under the 

I&B Code, 2016 and its allied Regulations, 2016. 

20. It was further averred in the Application that no successful 

resolution plan have been received by the CoC during the CIRP period 

of the Corporate Debtor and the resolution passed by the Committee 

of Creditors during the 16th CoC Meeting dated 01.09.2021 and 

confirmed through E-Voting held from 02.09.2021 to 03.09.2021. 

21. In the circumstances, we hereby appoint Mr. Mahalingam 

Suresh Kumar, with Reg. No. IBBI/IPA-001/IP-P00110/2017-

/.'~~- :J.$. ~ Q217 as the Liquidator of the Corporate Debtor, to carry out the 
.' ... ·~, ; .. ;J ' 

liquidatiot;~ process subject to the following terms of the directions. 

,, 
IA/887/CHE/2021 in IBA/1045 & 1169/2019 

• 1 r 
Parameshwara Udpa; I}P of Easun Reyrolle Limited 

:/ 10 of 13 



'· 

a) The Liquidator shall strictly act in accordance with the _ 

provisions of IBC, 2016 and the attendant Rules and 

Regulations including Insolvency and Bankruptcy 

(Liquidation Process) Regulations, 2017 as amended 

upto date enjoined upon her. 

b) The Liquidator shall issue the public announcement that 

the Corporate Debtor is in liquidation. In relation to 

officers/ employees and workers of the Corporate 

Debtor, taking into consideration Section 33(7) of IBC, 

2016, this order shall be deemed to be a notice of 

discharge. 

c) The Liquidator shall investigate the financial affairs of 

the Corporate Debtor particularly, in relation to 

preferential transactions/ undervalued transactions and 

such other like transactions including fraudulent 

preferences and file suitable application before this 

Adjudicating Authority. 

d) The Registry is directed to communicate this order to 

the Registrar of Companies, Chennai and to the 

Insolvency and Bankruptcy Board of India; 

e) In terms of section 178 of the Income Tax Act, 1961, 

the Liquidator shall give necessary intimation to the 

Income Tax Department. In relation to other fiscal and 

regulatory authorities which govern the Corporate 
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Debtor, the Liquidator shall also duly intimate about the 

order of liquidation. 

f) The order of Moratorium passed under Section 14 of the 

Insolvency and Bankruptcy Code, 2016 shall cease to 

have its effect and that a fresh Moratorium under 

section 33(5) of the Insolvency and Bankruptcy Code 

shall commence. 

g) The Liquidator is directed to proceed with the process 

of liquidation in a manner laid down in Chapter III of 

Part II of the Insolvency and Bankruptcy Code, 2016. 

h) The Liquidator is directed to investigate the financial 

affairs of the Corporate Debtor in terms of the 

provisions of Section - 35(1) of IBC, 2016 read with 

relevant rules and regulations and also file its response 

for disposal of any pending Company Applications 

during the process of liquidation. 

i) The Liquidator shall submit a Preliminary report to this 

Tribunal within 75 (seventy-five) days from the 

liquidation commencement date as per regulation 13 of 

the Insolvency and Bankruptcy (Liquidation Process) 

Regulations, 2016. Further such other or further report 

as are required to be filed under the relevant 

Regulations, in addition, shall also be duly filed by him 

with this Adjudicating Authority. 
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j) Copy of this order be sent to the financial creditors, 

Corporate Debtor and the Liquidator for taking 

necessary steps and for extending the necessary co­

operation in relation to the Liquidation process of the 

Corporate Debtor. 

22. Accordingly, IA/887 /CHE/2021 filed for Liquidation of the 

Corporate Debtor stands allowed. 

-Sd-
SAMEER KAKAR 
MEMBER (TECHNICAL) 

Sriram Ananth . V 

Cerffied t be True Copy 
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